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ON F{ASHE -4.92~-4.7 ; TN S HE -4.69~-4.58 ; SN FAC(E -4.67~-4.58 2 |f],

1w A2 E-33.4,-33.3, -33.15 AL E; 2w ACTE-67.6 NI E; 1S RERASAE -159.9~-159.7 Z[A]; 2s A TE-305.8 NI E; 3s il ACTE -464,-463 ]
fiHE ; 4s ACIE-636, -635 M7 HE;

AR, 6s IACHE -974, 971, -970 ff3E: 9s FRACTE -1492, -1490, -1488 Pfiifi: 1Y FRACE-2005, -2003, -2000, -1995, -1988 HIfii & ;
IR, 185 A2 E-2860,-2850 (1147 H 5

Spread J7[fl, 3s*4s AAC1E-173 A7 E; 6s*1y BACTE -1030 (47 &

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -33 7.2487 -0.35
2w 14 -68 7.2453 -1

im 33 -160 7.2360 -10.75
2M 62 -304 7.2216 5

3M 92 -460 7.2060 -0.3
6M 184 -969 7.1551 -8

9M 275 -1488 7.1032 -11
1y 365 -1997 7.0523 -23
18M 551 -2850 6.9670 -40
2y 730 -3540 6.8980 -60
3Y 1097 -4800 6.7720 -75
CNY CENTRAL PARITY RATE 7.1780

CLOSING SPOT RATE 7.2520

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -144.45 -300.25 -809.25 -1328.25 -1837.25
2M -155.8 -664.8 -1183.8 -1692.8
3M -509 -1028 -1537
6M -519 -1028

IM -509



Fx Swap Curve
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