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o E AT A FFTTI7 T R 3540 1470 7 RIFE I EEAE, BRERIZR 1.40%, SETIKFFF. S HE 2102 {270 IR, E RATAFF 13545 HiE 808
1438 /¢ TC NIRRT . W4 8R4, 7d repo fixing: 1.62%, 5 E—32 5% HHFF. 3m shibor fixing: 1.591%, 5 E—25 H FB& 0.37bp.

Repo ¥fif, 5yrepo FI AT 1.6175% i, 5B MACH 1.6125%-1.6225% X [AIftir, ZF24RIK 62.5/62.25. 4[5k, Sy repo & MACHE 1.62%-
1.6325%[X [a] [fff T, #RUK 63/62.75. 1y repo 4> KBl K i ¥ B ACLE 1.505%-1.52% X (A1 fitir, #uk 52/51.75. HABBAR, 1m repo BAZLE 1.62%[1iE, 2y
repo AZAE 1.5125%-1.53% /T, 4y repo ACTE 1.59%f 1T . HIZE /T TH, 1x2y repo AZLE 0.5bp FIT, 2x5y repo A 7E 10bp % 10.25bp X [A] fffifT,
1x5y repo ACALE 10.75bp & 11bp X AT, Rk 11/10.75.

Shibor i, 1y shibor 4 58.5/57.75, 5y shibor Ui 71/70.75. HHZEJ7TH, 1x5y shibor U 13.5/12.25. 3£ ZE 71, 1y basis UK 6.75/6, 5y basis fi
5 8.5/8.
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Data Source: Shanghai CFETS-NEX / ICAP HK
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ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid  Abp | Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.58 - 3M 1.4 -

6M 156 1 6M 1.6 2 6M 1.4 -

IM 153 1 IM 158 1 IM 1.4 -

1y 152 1 1y 1.58 - 1y 1.3 - 1Y 151 1
2Y 152 1 2Y 159 1 2Y 1.3 - 2Y 1.65 - 2Y 1.52 2
3y 1.55 - 3y 163 1 3Y 1.4 - 3Y 1.77 - 3Y 155 1
4y 159 1 4y 167 1 4y 1.8 - 4y 1.59 2
5Y 163 1 5Y 1.71 - 5Y 1.8 - 5Y 162 1
7Y 1.7 1 7Y 1.76 - 7Y 1.8 -

10y 1.81 - 10Y 1.87 - 10Y 1.8 -

7DREPO 1.62 - 3M Shibor 1.591 -0.37 | O-N Shibor 1.368 0.20 | 1Y DEPO 1.50

SPREAD a6 SHIBOR W SHIBOR-REPO

3M*6M | -2 1 Tenor | Mid Abp
6M*9M | -3 -2 -1

OM*1Y | -1 - |0 -1 6M 4 1
1*2y 0 -1 1 9M 5 -
1*3Y 3 -1 5 1 1y 6 -1
1*4y 7 -9 1 2y 7 -
1*5Y 11 - 113 - 3y 8 1
2*3Y 3 -1 4 - Ay 8 -
2*4Y 7 - 8 - | 5Y 8 -1
2*5Y 11 - 12 -1

3*4y 4 1 4 -

3*5Y 8 1 8 -1



4*5Y 4 - |a -1

5*7Y 7 - |5 -

5*10Y 18 -1 16 -

FEH 3.02 3.01 3.02 3.03 3.04 3.04 3.05

4H 3.02 3.01 3.02 3.03 3.04 3.04 3.05

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

AH 10 -11 19 33

CNY IRS 7d Repo Curve
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