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W E AT AT TSI RE 3021 1200 7 RIFAW RIEEAE, #IEFIR 1.40%, SETREE. 4 H 4075 (Ccid RIAEIA . ES4T AT 3545 H iR E
1054 1276, B4 MFEARIIH . 7d repo fixing: 1.54%, 5 I—732% H T4 4bp. 3m shibor fixing: 1.58%, 5 F—%25 H¥#F.

Repo i, 5y repo F-HLASHE 1.595% 1T, &% MACHE 1.595%-1.6025% X [AI BT, - #LfRIN 60.25/60. HH4F-[HIK, Sy repo fE %A TE 1.5975%-
1.605%[X [A]fftir, $RIK 60.5/60.25. 1y repo 4= KK i 55 3% BCAE 1.5425%-1.5525% [X [] ffi, #U% 55.25/54.75. HABHIFE, 3m repo BACHLE 1.6075%
BT, 6m repo WAZTE 1.585% X [AIFIL, 2y repo iAZTE 1.535% X [H]Ffilr, 3y repo WAZHE 1.5525-1.555%% 1T, HHZE /7 TH, 3mx1yx2y repo 32 7E-
5.25bp Ffti, 6x1ly repo BAE1E-3.75bp i, 9xly repo BAE1E-1.75bp i, 3x5y repo FAZTE 4.75bp FffifT, 2x5y repo FAZAE 6.5bp FfiiT, 1x5y repo
FAZAE 05.5bp FftiT, kI 5.5/5.25,

Shibor i, 1y shibor #%U% 61/60, 5y shibor U 66.25/65.75. MiZk T, 1x5y RN 06/05. FEZ J51H, 1y basis UL 5.75/5, Sy basis Ui 5.75/5.5.

HAh 5T, IROrZZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/11/25 =t

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 1.61 - 3M 1.5 -

6M 1.59 - 6M 1.61 - 6M 1.5 -

IM 1.57 - IM 1.61 - IM 1.5 -

1y 1.55 - 1y 1.6 - 1y 1.4 - 1Y 155 1
2Y 154 1 2Y 1.59 - 2Y 1.4 - 2Y 1.65 - 2Y 153 1
3y 1.55 - 3y 161 1 3Y 1.5 - 3Y 1.77 - 3Y 154 1
4y 1.58 - 4y 1.64 - 4y 1.8 - 4y 156 1
5Y 16 - 5Y 1.66 - 5Y 1.8 - 5Y 1.58 -
7Y 1.65 - 7Y 1.67 - 7Y 1.8 -

10Y 1.71 - 10y 1.72 - 10Y 1.8 -

7DREPO 1.54 -4.00 3M Shibor 1.58 O-N Shibor 1.316 - 1YDEPO 1.50

SPREAD [13:06) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -2 - |0 -

OM*1Y | -2 - -1 - 6M 2 -
1*2y -1 1 4 - 9™ 4 -
1*3Y 0 -1 1 |1y 5 -
1*4y 3 - |4 -2y 5 -1
1*5Y 5 - |6 - 3y 6 1
2*3Y 1 102 1 | 4y 6 -
2*4Y 4 -1 5 - | 5Y 6 -
2*5Y 6 -1 7 -

3*4y 3 - 3 1

3*5Y 5 -5 -1

4*5Y 2 - 2 -

5*7Y 5 -1 -

5*10Y 11 - |6 -



1Y LPR 6M 9M 1Y 2y 3y ay 5Y
FEH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 13 -4 22 28

CNY IRS 7d Repo Curve
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Gt AHEH BRI MALARITEAT (BN “ E#EEERSE M7 O HI7E, Bt EEPR S mra .. REVEaT, BRI AAGEUMEREEIR. 6. T8,
KRAESGIH HPFNES . HPEITE A 15 B 2k B AT BRI LA AL UE5E, (5 BARE AR RN SAE M el TR SR EARATAE 5 S oG iR s A R, AA]
VENDHAR S, AR LI bR e AR A o0l s, ANORAIEIC e e L IR v e S5 20K, B [ PR % /R AN BRI F A H PPARATAE BT 51 A BT B8 51 A i 2k B A el 4 7k 4H
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