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o E SAT AT TSI RE 750 4200 7 RIS RIEEAE, #IEFIZR 1.40%, SHTREFE. S HA 3775 20 R, A ERAT AT TS H i %
3025 1476, B4R . 7d repo fixing: 1.56%, 5 E—2Z % H¥#F-. 3m shibor fixing: 1.5846%, 5 E—32% H T % 0.13bp.

Repo ¥fif, 5yrepo R MACHE 1.64% T, J5 5% MUCLE 1.6475%-1.635% X (A {1, 544Kk 64/63.75. H17F-[E13K, Sy repo &% S LE 1.645%-
1.6375%[X [a] fff T, #RU 64/63.75. 1y repo 4> KBl K3 E % BACHE 1.52%-1.51% X [A] BT, 4Rk 52/51.75. HABHAR, 1m repo BUACHE 1.6225%-
1.6175% X [A]Fff 3z, 3m repo FACTE 1.59%-1.5875% X [E] {1, 6m repo A TE 1.55%[X [A]FfiT, 9m repo FACTE 1.5225% 11T, 2y repo MAZAE 1.5225%-
1.525% I, 3y repo MACTE 1.56% i, 4y repo AL 1.6025% i, HHZEJ7THI, 6x9m A TE-2.75bp, 1x2y repo A TE 01-0.75bp Fffifz, 3x5y repo
JAZTE 08.25bp FftiL, 4x5y repo il ACTE 04bp i, 1xSy repo $iUX 12.5/12.25.

Shibor ¥fi, 1y shibor JACTE 1.59% i, Uk 59/58.5, 5y shibor FACTE 1.74%-1.7425% X [A] Fffif, $ikUS 74.5/73.5. Mk J7TH, 1xSy shibor A AC 7
15bp FfifT, W 15/14.5. FEZJ71H, 1y basis AEAE 7.5bp i, &% 7.75/7.25, 5y basis BAZAE 9.75bp, UK 10.25/9.75.

HoAb 5T, ROrEZ, REAL

Data Source: Shanghai CFETS-NEX / ICAP HK
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ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid Abp | Tenor Mid  Abp @ Tenor Mid Abp  Tenor Mid Abp
3M 1.58 - 3M 1.4 -

6M 1.55 - 6M 1.6 1 6M 1.4 -

IM 1.52 - IM 1.59 1 IM 1.4 -

1y 152 1 1y 1.58 - 1y 1.3 - 1Y 1.51 -
2Y 1.52 - 2Y 1.6 - 2Y 1.3 - 2Y 1.65 - 2Y 1.51 -
3y 1.56 - 3y 1.64 - 3Y 1.4 - 3Y 1.77 - 3Y 155 -
4y 16 - 4y 1.69 - 4y 1.8 - 4y 16 1
5Y 1.64 - 5Y 1.74 - 5Y 1.8 - 5Y 1.63 -
7Y 1.71 - 7Y 1.77 - 7Y 1.8 -

10y 1.81 - 10Y 1.88 - 10Y 1.8 -

7DREPO 156 - 3M Shibor 1.5846 -0.13 @ O-N Shibor 1.318 0.10 1YDEPO 1.50

SPREAD [Ra:e) SHIBOR W SHIBOR-REPO

3M*6M | -3 - Tenor | Mid Abp
6M*9M | -3 - -1 -

IM*1Y O 1 -1 -1 6M 5 1
1*2Y 0 -1 02 - 9M 7 1
1*3y 4 -1 6 - | 1Y 6 -1
1*4y 8 -1 11 - 2Y 8 -
1*5Y 12 -1 16 - 3y 8 -
2*3Y 4 - 4 - a4y 9 -
2*4Y 8 -9 - 5Y 10 -
2*5Y 12 - 14 -

¥y 4 -5 -



3*5Y 8 - 10 -

4*5Y | 4 -5 -
5¥7Y 7 -3 -
5¥10Yy 17 - 14 -

FEH 3.02 3.01 3.02 3.03 3.04 3.04 3.05

4H 3.02 3.01 3.02 3.03 3.04 3.04 3.05

Bond 250208/5y 250014/5y 250011/5y 250210/5y
Swap repo repo repo repo

A&H 9 -12 17 32

CNY IRS 7d Repo Curve
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IMm & M am 17 2 3 4% 3 [ 107

FesrA ] AP BRI MALHRTEA T (BURERR “ LIgEPRIE M7 ) ®iE, Ml EEEPRIE MG . REVFAT, ARAHUG RN AAGLUEMTZ A, Zfl, TIE.
KEFEGI AR HIPI L AE R EEZR A AT SR AL AILIRE, 5 BA R M AN SRRt TR B sUEAI 52 5 SR A S (A A, dsEassR, An]
TEv iR A, AR LM E B bt TAR A B, ACRIEIC S IR s MRS 2K, g R PR b MR AN R A H PR AR5 J2 M0 51 A 3R] RE 51 A 451 2k BIE AR 43 7K 41
AT 5T



