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A BT/ NRM AR 7.1815, B L4325 H i 25bp, S HIRWSE AN L2 5 HIEH M T

ON H3E A AE-5.5. -5.6, J53K%]-5.1; TN M-5.56 3£ %-5.54, J545[A-5.65, FJ5—B&KF]-5.36; SN M-16.5 3LF-16.4, FEHLINAE-16.41. 1W M-38.7
SE-38.1; 2W M-77.3 £ F]-76.6. 1S M-167 L F|iT-166.8. -166.7; 2S AT FE-327.5; 3S MAT #E-508~-506.5 [T .

FKHARE, 6S BATE-1013~-1012 2 [A]; 9S 7F-1523~-1521 2 [a]3R A AT 1Y {F-2078~-2074 2 [a]3K [0 il AT
KR, 2y A 7E-3560,

Spread J71fl, 6*12S ACE-1065~-1061, 9*12S N ACfE-554~-552, 12*18S {3 E-860.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -38 7.1820 5.2
2w 14 -77 7.1781 -1
im 31 -167 7.1692 4.5
2M 61 -327 7.1531 2
3M 94 -507 7.1351 -8.7
6M 185 -1012 7.0846 -6
9M 273 -1520 7.0338 7
1y 367 -2076 6.9782 -6
18M 549 -2945 6.8913 -25
2y 731 -3565 6.8293 -5
3Y 1096 -4750 6.7108 15
CNY CENTRAL PARITY RATE 7.1815

CLOSING SPOT RATE 7.1858

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -160.7 -340.2 -845.5 -1353.5 -1909.5
2M -179.5 -684.8 -1192.8 -1748.8
3M -505.3 -1013.3 -1569.3
6M -508 -1064
oM -556
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