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[2025-11-12]

ON M-5.1 3LF|-5, -4.95, -4.9, -4.8, -4.7; TN M-4.85 25%-4.93, J5[F]-4.92. -4.91. -4.85, X Z5[n]-4.94; SN M-14.88 3%1|-14.8. -14.79, Ja X M-
14.82 ¥ %-14.8, 1W M-33.6 25%-34.3; 2W A LE-67.5. 1S FRACAE-143~-142 2 |fi]; 2S FRACLE-264; 3S FACHE-427~-425 2 [i], 4S FXAZAE-506.

RKHARR, 6S ACTE-733~-731 Z 6], 1Y FACAE-1334.

Spread J7 M, 3*6S MACTE-307. -308, 1*12S KA {E-1189.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -33 7.1142 0.23
2w 14 -66 7.1109 -10
im 30 -136 7.1039 -1.51
2M 61 -260 7.0915 2

3M 92 -386 7.0789 -1.9
6M 181 -730 7.0445 -5
9M 273 -1043 7.0132 -5

1y 365 -1328 6.9847 -13
18M 546 -1825 6.9350 -10
2y 730 -2285 6.8890 -20
3Y 1097 -3250 6.7925 0
CNY CENTRAL PARITY RATE 7.0856

CLOSING SPOT RATE 7.1175

USD/CNY Spread Ref.

2M 3M 6M 9M
1M -123.8 -250.1 -593.8 -906.8
2M -126.3 -470 -783
3M -343.7 -656.7
6M -313
oM
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