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W E AT A HIT R 1223 1270 7 RIS EIEERAE, HAERIZF N 1.40%, SHATH-F. S HWEREIEEIH 1076 1270, 4 HERI 147 470, R L AR
7. 7d repo fixing: 1.50%, 5 E—22% H FF#% 1bp. 3m shibor fixing: 1.5800%, 5_E—%¢5 HEFF

Repo ¥, 5y repo 3 MACHE 1.6375% i, )5 AT RACHE 1.6375%-1.645% X [F] ffHiT, 4-##kUk 64.5/64.25, T4k, Syrepo fE ¥ MACHE
1.635%-1.6425%[X [A] 1T, +RUX 63.75/63.5. 1y repo 4= KK bt i i A AE 1.54%-1.55% X [F] P, UK 54.5/54. HARWIEE, 1m repo MAC1E 1.62%
1T, 6mrepo AETE 1.5525%-1.5625%[X [A]ff{i/T, 9m repo MAZAE 1.5475%IX [A]fffifT, 2y repo MAZAE 1.5475% 3. HHZE 771, 6x9m repo FAZ{E-1bp
B, 6xly repo AZ1E-1bp~-1.75bp KL, 1xSy repo fAZTE 9.5bp Biir, UK 9.5/9.25.

Shibor i, 1y shibor fix1% 59.5/58.25, 5y shibor 1% 71.25/69.5. WHZJ51Hi, 1x5y shibor ki 12/10. FE2ZT71H, 1y basis #RUKX 5.25/4.25, 5y basis i
W 7.5/6.

HoAb 5T, ROrZZ, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2025/12/8 AW

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 157 -1 3M 1.4 -

6M 155 -1 6M 159 -1 6M 1.4 -

IM 154 -1 IM 1.59 - IM 1.4 -

1y 1.54 - 1y 158 -1 1y 1.3 - 1Y 1.54 -
2Y 1.55 - 2Y 1.59 - 2Y 1.3 - 2Y 1.65 - 2Y 1.54 -
3y 1.58 - 3y 1.64 - 3Y 1.4 - 3Y 1.77 - 3Y 157 1
4y 1.61 - 4y 1.67 - 4y 1.8 - 4y 16 1
5Y 1.63 -1 5Y 1.7 - 5Y 1.8 - 5Y 1.62 -
7Y 1.68 - 7Y 1.74 - 7Y 1.8 -

10y 1.74 - 10Y 1.78 - 10Y 1.8 -

7DREPO 1.50 -1.00 3M Shibor 1.58 - O-N Shibor 1.302 0.10 1YDEPO 1.50

SPREAD [ia:e) SHIBOR W SHIBOR-REPO

3M*6M | -2 - Tenor | Mid Abp
6M*9M | -1 - |0 1

OM*1Y |0 1 41 -1 6M 4 -
1*2y 1 -1 1  9M 5 1
1*3Y 4 - |6 1 1y 4 -1
1*4y 7 -9 1 2y 4 -
1*5Y 9 -1 12 1 3y 6 -
2*3Y 3 - 5 -4y 6 -
2*4Y 6 - 8 - | 5Y 7 1
2*5Y 8 -1 11 -

3*4y 3 - 3 -

3*5Y 5 -1 6 -

4*5Y 2 -1 3 -



5*7Y 5 1 4 -

5*10Y 11 1 8 -

EH 3.02 3.02 3.01 2.99 3.02 3.02 3.02

4H 3.02 3.02 3.01 2.99 3.02 3.02 3.02

250208/5y 250014/5y 250016/5y 250210/5y
repo repo repo repo

A&H 14 -5 20 30

CNY IRS 7d Repo Curve
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Fesr A AP BRI MALHRTEA T (DURERR “ BIgEPRIT M7 ) wifE, Ml h BEEERIR MG . REVFAT, ARAHUGRAN AAS MR AE . Bfl. TIE.
RRBGIHHENE. HPPITE R HE R B2k A ATF BRI A LRI, F BRI AR SEM SR TR SRR EUEF 22 5 ISR KR O . @R, An]
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