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A HET/ NRT PR 7.1710, B E—4325 H T ebp, FWRIEN B 225 H EAT.

ON .78 M-4.8 45%it-4.9, -4.95, -5.2, -5.3. -5.4, -5.5; TN 7£-4.92~-4.79 Z [ %A, R ERAZHE-4.87; SN M-19.4 25 %]-19.5, -19.55, -19.66.
1W FRASE-34.74~-34.7 Z [A]; 2W FRACLE-69.49~-68.5 M. 1S M-142.8 SLF|-142, -141.9; 2S AT #E-313 Miir; 3S A 7E-483~-482 2 |,

KCHARR, 65 M-1043 25 %-1044, J&M-1041 25 5-1046, JE4% L F-1037; 9S ACLE 1653~-1635 T, JEAHUCAE-1635 [fiT; 1Y M-2339 KL F-2338. -
2335, -2329. -2315, EHLWfE-2315.

Spread J7THl, 1W*2S HAC£E-278.3,6%12S AT £E-1292. -1288. -1283.

Tenor Days Swap (Mid) Forward(Mid) ASWAP PIPS
1w 7 -35 7.3054 -0.84
2w 14 -69 7.3020 -1
im 28 -142 7.2948 0.4
2M 59 -311 7.2778 2

3M 89 -481 7.2608 0.8
6M 181 -1036 7.2053 7

9M 273 -1635 7.1454 20
1y 375 -2312 7.0777 -38
18M 546 -3290 6.9799 15
2y 732 -4285 6.8804 -15
3Y 1095 -5800 6.7289 0
CNY CENTRAL PARITY RATE 7.1710

CLOSING SPOT RATE 7.3089

USD/CNY Spread Ref.

2M 3M 6M 9M 1y
iM -169.5 -339.7 -894.5 -1493.5 -2170.5
2M -170.2 -725 -1324 -2001
3M -554.8 -1153.8 -1830.8
6M -599 -1276

IM -677



Fx Swap Curve
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