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W E AT AT TSI R 1250 1470 7 R EIEEAE, #IEFRIR 1.40%, SETIRERFE. 4 H 867 At [FIIGRI . A EIAT AT HI5H4 HiEHE 383
TG, SR . 7d repo fixing: 1.55%, £ _E—22 5 H¥FF. 3m shibor fixing: 1.5980%, B L—* % H¥F-.

Repo ¥, 5y repo L ACHE 1.6225% 11T, J5E % ACHE 1.625%-1.62% X [A] i, ZF4%#kUk 62/61.75. 4K, 5y repo &% ACHE 1.615%-
1.6225%[X [a] fff T, #RU 62.25/62. 1y repo 4> KBl K3 i ¥ B ACLE 1.4975%-1.505% [X [] ffHif, UL 50/49.75. HABHIFE, 3m repo BACLE 1.58%-1.57%
X A i, 6m repo A FE 1.54%-1.5375% X [A][ffif, 9m repo AZFE 1.51%-1.5075% X [A]ff1ifE, 2y repo HAELE 1.505%FiT, 3y repo A 7E 1.54%-
1.5425% X [A]Ff{ 3T, 4y repo AZTE 1.585% it . HHZE 7 THI, 6x9m repo & AZ7E-3bp T, 9x1y repo FAZ1E-1bp FIE, 2x3y repo HAZTE 3.5bp Fff
I, 6x9x1 repo fly FAZE-1.75bp P, 3x4x5 repo fly B AE7E 0.75bp Fffifr, 1x5y repo AAZALE 11.75 bp Fffifr, ki 12.25/12.

Shibor i, 1y shibor fU% 57.5/56.25, 3y shibor A FE 1.6125%1T, Sy shibor U 70.5/69.75. HIZE /7 TH, 1x5y shibor fRUX 14.25/12.5. F:Z T
[, 1y basis iU 7.5/6.75, 3y basis %A TE 7.25bp Ffilt, Sy basis FixUi 8.5/8.

LPR %ij, LPR1Y_ly A2 7E 3.02%ffti .

HoAh 5, ROrEE, RERAL

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/23 T

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp  Tenor Mid  Abp ' Tenor Mid  Abp | Tenor Mid Abp Tenor Mid Abp
3M 157 -3 3M 1.4 -

6M 154 -1 6M 158 -1 6M 1.4 -

IM 151 -1 IM 157 -2 9M 1.4 -

1y 15 -1 1y 157 -1 1y 1.3 - 1Y 149 -1
2Y 15 -1 2Y 158 -1 2Y 1.3 - 2Y 1.65 - 2Y 149 -1
3y 154 -1 |3Y 161 -1 3Y 1.4 - 3Y 1.77 - 3Y 153 -1
4y 158 -1 |4Y 166 -1 4y 1.8 - 4y 1.57 -1
5Y 162 -1 |5Y 1.7 -1 5Y 1.8 - 5Y 1.61 -
7Y 1.69 -1 7Y 1.76 -1 7Y 1.8 -

10Y 1.81 -1 10Y 1.87 - 10Y 1.8 -

7DREPO 155 - 3M Shibor 1.598 - O-N Shibor 1.396 -1.70 | 1Y DEPO 1.50

SPREAD [13:06) SHIBOR W SHIBOR-REPO

3M*6M | -3 2 Tenor | Mid Abp
6M*9M | -3 -1 -1

OM*1Y | -1 -0 1 | 6M 4 -
1*2y 0 -1 - 9™ 6 -1
1*3Y 4 -4 - 1y 7 -
1*4y 8 - 19 -2y 8 -
1*5Y 12 - 13 - 3y 7 -
2*3Y 4 -3 - Ay 8 -
2*4y 8 - 8 - | bY 8 -1
2*5Y 12 - 12 -

3*4Y 4 -5 -

3*5Y 8 - 19 -

4*5Y 4 -4 -

5*7Y 7 - 6 -

5*10Y 19 - 17 1



FER 3.02 3.01 3.02 3.03 3.04 3.04 3.05

4B 3.02 3.01 3.02 3.03 3.04 3.04 3.05

250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo

A&H 11 -6 21 32

220 - CNY IRS 7d Repo Curve
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