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o E AT AT T I T RE 3635 1470 7 KRR [RIIGHEAE, #AEFRIER 1.40%, SHTKERE. 5 HE 2408 {40 R 2, W E K47 AT s 45 H i #0%
1227 {270, %4 TR SR . 7d repo fixing: 1.54%, 5 _E—25 H FF& 2bp. 3m shibor fixing: 1.60%, 5 b—2%¢ 5% H¥F.

Repo i, 5y repo A MATHE 1.6225% 13T, J&E ¥ MACHE 1.6225%-1.6275% X [A]fitif, ZF#%3RIN 62.5/62.25. 4[5k, Sy repo &% MACHE 1.615%-
1.6225% X ] fff 3T, UK 62.5/62.25. 1y repo 4= KB K i & % AT HE 1.50%-1.5075% X 8] {13, RN 50.75/50.25. HABHIFR, 2y repo BiAZLE 1.5075%
1T, 3yrepo MACAE 1.54%-1.545%1 1. WZE 71, 3x5y repo A ACTE 8bp Ffilt, 2x5y repo AZAE 11.75bp % 11.25bp X [A]ffifT, 1x5y repo FAZAE 12bp
B, UK 11.75/11.5.

Shibor Jifj, 1y shibor W42 7E 1.5825%, U 58.25/57.25, 4y shibor A TE 1.6625%Ffifr, Sy shibor WA TE 1.7075%-1.726%, #RIX 71/70. HiZk Ty
[, 1x5y shibor WA TE 12.75, iUk 13/12.5. FEZJ71HI, 1y basis BAZTE 7.5bp, Ml 7.75/7, 4y basis i3 7E 8bp FiL, Sy basis A2 1E 8.25bp &
8.5bp X [H]Ffifr, HUk 8.75/8-

Lpr ¥, LPRIY_1Y }ACTE 3.02% .

Data Source: Shanghai CFETS-NEX / ICAP HK

2026/1/21 A=

ONSHORE IRS Shanghai CFETS-NEX International Money Broking Co., Ltd OFFSHORE IRS
Qtrly/7d Repo Qtrly/3m SHIBOR Annually/O-N SHIBOR Annually/1Y DEPO Qtrly/7D REPO
ACT/365(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365 (F) A/360(F) A/365

Tenor Mid Abp | Tenor Mid Abp  Tenor Mid Abp | Tenor Mid Abp Tenor Mid Abp
3M 159 1 3M 1.4 -

6M 155 1 6M 1.6 - 6M 1.4 -

9IM 1.51 - IM 1.58 - 9IM 1.4 -

1y 1.5 - 1y 1.58 - 1y 1.3 - 1Y 15 -
2Y 1.51 - 2Y 1.59 - 2Y 1.3 - 2Y 1.65 - 2Y 1.5 -
3y 1.54 - 3y 1.62 -1 3Y 1.4 - 3Y 1.77 - 3Y 1.53 -
4y 1.59 - 4y 1.66 -1 4y 1.8 - 4y 1.57 -
5Y 1.62 - 5Y 1.71 -1 5Y 1.8 - 5Y 1.61 -
7Y 1.7 - 7Y 1.77 - 7Y 1.8 -

10y 1.82 - 10Y 1.87 - 10Y 1.8 -

7DREPO 1.54 -2.00 3M Shibor 1.6 - O-N Shibor 1.322 -5.20 1YDEPO 1.50

SPREAD a6 SHIBOR W SHIBOR-REPO

3M*6M | -4 - Tenor | Mid Abp
6M*9M | -4 -1 -2 -

OM*1Y | -1 - |0 - 6M 5 -1
1*2y 1 -1 - 9M 7 -
1*3Y 4 - 4 -1 | 1Y 8 -
1*4y 9 - |8 -1 2y 8 -
1*5Y 12 - 113 -1 3Y 8 -1
2*3Y 3 -3 -1 4y 7 -1
2*4Y 8 - 7 -1 | 5Y 9 -1
2*5Y 11 - 12 -1

3*4Y 5 - 4 -

3*5Y 8 - 19 =



4*5Y

5*7Y

5*10Y

3 -
8 -
20 -

FEH 3.02 3.01 3.02 3.03 3.04 3.04 3.05
4H 3.02 3.01 3.02 3.03 3.04 3.04 3.05
250208/5y 250014/5y 250011/5y 250210/5y
repo repo repo repo
4H 1 -6 21 32
CNY IRS 7d Repo Curve
2.20 -
2.10 -
2.00 -
1.90 -
1.80 -
1.70 -
1.60 -
150 -\
1.40 -
1.30 . | . . | . . |
M 6M 9M 1¥ 2Y 3y 4y 5 T 10V
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